MARYLAND CAPITAL ACCESS PROGRAM

The Maryland Capital Access Program (MCAP) is a revitalization resource to support the growth and success of small businesses in Priority Funding Areas throughout the State of Maryland. MCAP is a credit enhancement program that enables private lenders to establish a loan loss reserve fund from fees paid by lenders, borrowers, and the State of Maryland. Communities that have small businesses receiving financing through loans enrolled in MCAP will benefit from new or expanded services provided by the small businesses.
Lenders that may participate are federally insured financial institutions, institutions regulated by the Commissioner of Financial Regulation, and others who have a participation agreement with the Maryland Department of Housing and Community Development (DHCD). Current participating lenders are:
Current participating lenders:
BB&T- www.bbandt.com, Bank of America- www.bankofamerica.com,                                      PNC Bank- www.pncbank.com, and SunTrust Bank- www.suntrust.com
Eligible Borrowers include most Maryland small businesses, and non-profits corporations are eligible as long as they are located in a “Priority Funding Area” (PFA).

Certain restrictions do apply. The proceeds of the loan cannot be used to finance passive real estate ownership, transitional housing, adult entertainment facilities or tattoo parlors, as well as other activities. 
For more detailed information, call Susan Milukas at 410-209-5805, e-mail milukas@dhcd.state.md.us or see the website: www.dhcd.state.md.us/Website/programs/mcap/mcap.aspx 
NEIGHBORHOOD BUSINESSWORKS LOAN PROGRAM

The Neighborhood BusinessWorks Program provides flexible gap financing in the form of below-market interest rate loans to small businesses and loans and grants to nonprofit organizations locating or expanding in locally designated neighborhood revitalization areas. Financing ranges from $25,000 to $500,000 for up to 50 percent of a project's total cost. Grants typically range from $25,000 to $250,000, depending on the nature of the project.

Eligible projects include retail businesses, franchises, manufacturing businesses, service-related businesses, mixed-use projects- consisting of a commercial or retail use at street level and no more than 12 residential units.
Eligible Use of Funds include but are not limited to property acquisition; construction or renovation of existing buildings, leasehold improvements,  machinery and equipment, inventory and working capital

More detailed information is available on the website: www.dhcd.state.md.us/Website/programs/nbdp/nbpd.aspx or call Bill Peterson at 410-514-7246 or via email, petersonw@dhcd.state.md.us
